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CITY OF MIRAMAR  
NEIGHBORHOOD STABILIZATION PROGRAM (NSP)  

 

The City of Miramar, through the use of program income generated by the Federal Neighborhood Stabilization 

Program (NSP) funds, is pleased to provide purchase and repair assistance for very low to low-income households 

for the purchase of foreclosed and vacant properties in Miramar to occupy as their primary residence. Assistance is 

in the form of a 0% interest deferred second loan that reverts to a grant if all program conditions are met. This 

program is administered by the City of Miramar in conjunction with the Cityôs consultant, Community 

Redevelopment Associates of Florida, Inc (CRA). Should you have any questions pertaining to this application 

please contact: 
 

Community Redevelopment Associates of Florida, Inc (CRA) 

8569 Pines Boulevard, Suite 201 

Miramar, Florida 33024 

(Phone) 954-431-7866 ï Option 3 or 1-877-CRA-FLA1 

______________________________________________________________________________ 

PURCHASE ASSISTANCE 

1. Maximum assistance for home purchase is up to $140,000. (Depending on household income.  See income 

chart below and assistance levels on Page 10). 

2. Applicants will be able to find their own property within the Cityôs target area.  Please see page 3 for the 

target area map. 

3. All applicants must be pre-approved by a lender on the Cityôs registered lendersô list before an 

application will be accepted.  

4. Applicant does not have to be a first time homebuyer but cannot own any other residential real estate at the 

time of completing this application and prior to receiving any assistance from the City. 

5. The purchase price for homes may not exceed $250,000. 

6. Properties for purchase must meet NSP guidelines. Single-family detached homes, condos, town homes 

and villas are eligible. NSP requires that the property must be at least 60 days delinquent on its mortgage 

and the owner has been notified; or the property owner is 90 days or more delinquent on tax payments; 

or under state or local law, foreclosure proceedings have been initiated or completed; or foreclosure 

proceedings have been completed and title has been transferred to an intermediary aggregator or servicer 

that is not an NSP grantee, subrecipient, developer, or end user. Bank approved short sales, that meet 

these requirements will also be accepted. 

7. Applications will be accepted during the open enrollment period or until sufficient applications are received. 

8. Funds are available on a first come, first qualified basis. Funds will be reserved only after an executed 

purchase contract is received.  If the purchase is a short sale, funds will be reserved once bank approves the 

short sale. 

9. Should your income change after you were determined income eligible and assistance has not been provided, 

your program eligibility will have to be recertified. 

10. You may use any licensed real estate professional of your choice. We also recommend you seek competent legal 

advice. 
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HOME REPAIR  ASSISTANCE 

11. Assistance for repair is budgeted for an average of $60,000. (Depending on household income, see chart 

below & Pg.10)  Repair costs may exceed $60,000 for extreme circumstances on a case-by-case basis. 

12. For households who purchase an NSP eligible property on their own or with the assistance of their agent, the 

City will make available additional NSP funds to address repairs. You will sign a separate mortgage for 

repair. 

13. Within 48 hours of the closing, CRA will order and inspection to develop a comprehensive set of work 

specifications to begin the repairs of your home. The Cityôs pool of general contractors will be invited to bid 

on your home repair project. The lowest, most responsive bidder will be assigned the project. 

14. When the purchase transaction is completed and the housing unit has transitioned to home repair assistance, 

applicants are not to begin their own repairs or remodeling, if receiving home repair assistance from the City. 

The property must remain in the condition it was purchased in for the program to properly budget for and 

address repairs.  

 

*Please be aware that depending on the condition of the home, you may not be able to occupy the unit right 

away or during the repair process. You may have to arrange to live elsewhere until the unit is habitable. Some 

repairs can take several months to complete. You will be required to pay the mortgage while still maintaining 

your existing home until repairs are completed on the NSP property. 

 

Maximum Income Limits Per Income Category 

 

Household 

Size 

Very Low 

30% AMI & Lower  

Low Income 

31% to 50% AMI  

1 $17,000 $28,300 

2 $19,400 $32,350 

3 $21,850 $36,400 

4 $25,100 $40,400 

5 $29,420 $43,650 

6 $33,740 $46,900 

7 $38,060 $50,100 

8 $42,380 $53,350 

               *Income Limits Effective March 2018 
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CITY OF MIRAMAR  
NEIGHBORHOOD STABILIZATION PROGRAM (NSP)  

PURCHASE ASSISTANCE/RESIDENTIAL HOME REPAIR PROGRAM DISCLOSURES  
 

The following map indicates the target census tracts in the City of Miramar where NSP funds will be used to 

stabilize neighborhoods.  

 

 

 

Figure 1: NSP Revised Target Area ï South of Pembroke Road, North of Countyline Road, West of State Road 7 

and East of Palm Avenue 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

All properties purchased with NSP funds must meet NSP guidelines in order to be considered eligible. NSP funds 

cannot be used as foreclosure prevention to assist you with staying in your current property. The terms of the 

Cityôs purchase assistance program are outlined on the following pages.   

 

 

 


